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A well-designed anti-money laundering program with balance, checks of power, and complete transparency can protect an enterprise X
from reputation damage, assist in legal compliance and ensure the organization is free from criminal wrongdoing.

Start with why

Every organization has a different set of reasons for

building an Anti-Money Laundering Program. The [

primary reasons include legal compliance, reputation 4 )" 4
management, protection from criminal prosecution

and just not wanting to handle dirty money. A
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KNOW THE LAW

Keeping up with ever-changing

and often conflicting national

laws, regulations and treaties about
financial transactions, money laundering
and information privacy is critical.

Beneficial Ownership
In many cases, layers of
————— companies with complex
and hidden ownership are
used to disguise those
involved. The need to
identify the actual

beneficial owners of these
entities is a critical step in
fighting money laundering.

OUTSIDE
ENVIRONMENT

Continuous Evolution
The nature of money laundering is
ever-evolving as criminals construct new and
“improved” methods to hide the proceeds of crime
and funds for financing criminal action, making it
ever more difficult to monitor and stop.
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. your understanding of threats and
Its not just for drug system weaknesses to influence
dealers anymore... continued evolution of an effective
Anti-Money Laundering Program.

Money laundering is how crimi-
nals disguise the identity, source

DEFINE THE RISK
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